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Athens, 9 March 2022

PRESS RELEASE

Timothy Ash: this war will be the end of the Putin regime
The shipping world also participate in the sanctions

Slide2Open Shipping Finance 2022 conference
A Phygital, Interactive, Metaverse Ready, Conference Experience

During the 5th annual Slide2Open Shipping Finance 2022 conference, Yuri Bender and Timothi Ash discussed the current situation in Ukraine. Not surprisingly, given the large number of ships in the Black Sea, the importance of Ukrainian ports in world shipping and the fact that about 15% of the worlds’ seafarers come from Russia and Ukraine. 

In Yuri Bender’s question about the invasion and the heavy attacks on Kharkiv, Timothy Ash replied that bombing civilians is nothing but a shock to all. President Putin is becoming a world pariah and sanctions never expected have been implemented, even towards the central bank of Russia. Furthermore, the Ukrainians won the information war, which was something like David against Goliath. Even if Putin wins, Russia will not recover economically – the cost of rebuilding will be enormous and the only thing the future holds for him is economic collapse and poverty. 

If Putin wins, and sets a regime in Ukraine, that regime will not be able to trade with the world. At the end of the day, Russians will be much poorer because of this war and that will be the end of the Putin regime. 

The shipping world also participate in the sanctions, e.g. Maersk will not allow containers sent to Russia. People usually focus on energy but, across the board, companies are going to reduce interaction with Russia and this will have devastating effects on Russia. He stressed however that the global impact will be huge, with disruptions to supply chains and higher prices.

Mr Ash went on making a reference to Huntington’s Clash of Civilisations, noting that this is a clash of systems of governance, where elections can be rigged and politicians bought. This clash is about law, about democracy, and this is why previous Russia allies are now changing sides and support Ukraine. This can be an opportunity for improvement of relationships between China and the West. 

Ukraine has not yet died, nor her freedom, as per the Ukrainian national anthem. The Ukrainian people have shown resilience, they are brave and descent people with a great leader. 

Watch the video replay at: https://youtu.be/bjBEqY7HcwM?t=28998 


For additional information, please contact:
Ms Nancy Vogiatzi, Event Manager, Slide2Open Communications, tel.: +30 210 3004808, mob.: +30 697 641 1114, email: nvog@slide2open.net, website: www.slide2open.net/ShippingFinance2022 


Timothy Ash, EM Senior Sovereign Strategist, BlueBay Asset Management 

Timothy Ash is senior sovereign strategist at Bluebay Asset Management in London. He has held this position since 2017 after a 25-year career working as a economist in the City, heading EM and CEEMEA research teams at RBS, Bear Stearns, Nomura, ICBC Standard Bank, et al. Prior to that he worked as an economist at the EIU, and worked as a development consultant in Russia and the former Soviet Union, living in Ukraine for a year in the mid-1990s as well as Russia, et al. He has covered Ukraine for 34 years, first visiting in 1988, and Russia in 1987. He views Russia through a Soviet studies prism which marked him out as one of the few analysts to predict this current crisis, arguing as early as 2015 that a defining conflict between Ukraine and Russia was coming. Last year he was placing a 90% probability on war between Ukraine and Russia this winter.


Yuri Bender, editor-in-chief of PWM at FT

[bookmark: _GoBack]Yuri Bender works at the FT’s Specialist magazines division as editor-in-chief of PWM, focusing on mega trends in asset and wealth management and has written for the FT newspaper from Ukraine, China, Malaysia, Indonesia and Singapore.
He is a PhD candidate at the School of Slavonic and East European Studies at UCL, researching trade relationships between Ukraine, Russia and China. His Masters’ thesis at Cambridge University analysed conflict in eastern Ukraine.
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Phygital Conference Experience in the Shipping World
in Athens and all around the world Is it for real?

® In-person participation of distinguished guests
= one-to-one physical and video call meetings
m parallel events, workshops and happenings

Athens, Wednesday 2 and Thursday 3 March 2022
www.slide2open.net/ShippingFinance2022
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